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LEGISLATIVE HISTORY
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Max Campos from the Department of Housing and Community Development
explained to the Committee the purpose of the department's request to
the Park Largo Project. The department will hold a public hearing on
July 20, 1990.

BACKGROUND INFORMATION/FISCAL IMPACT
(Includes reason for proposal, as well as any unique statutory
requirements)

The Housing Authority has been requested to finance the construction and
equipping of the Park Largo Apartments Project. Due to limited local
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tax exempt bond authority, the Maryland Community Development
Administration is transferring approximately $17,000,000 in bond issuing
authority to the Housing Authority which when coupled with its own
$6,000,000 in bond issuing authority, issue a total of approximately
$23,000,000 in bonds to finance the Largo, Maryland project.

A public hearing is required. There is no fiscal impact to Prince
George's County.



