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This resolution will provide for a Revitalization tax credit within census tract 805901 for 396 units of multifamily
housing known as Post Park and located on East-West Highway in Hyattsville, Maryland.

The proposed multifamily homes will represent the largest single-phase investment (approximately $85 million) in
market-rate housing in the Hyattsville areain years. This census tract islocated in the developed tier and has a
median household income of $36,752, which is below the County’s 2000 census median household income of $55,
220. Therefore, this census tract is eligible for the tax credit provided in Section 10-235.02 of the County Code.

There will be a negative fiscal impact on the county over the three year eligibility period. The estimated county
property tax credits are:

Firstyear:  $315, 612

Second year: $210,513

Thirdyear:  $105, 414
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Total $631, 539

BACKGROUND INFORMATION/FISCAL IMPACT:

(Includes reason for proposal, as well as any unique statutory requirements)

Section 10-235.01 of the County Code provides for a grant of atax credit for residential developments larger than ten
dwelling units upon a finding that the development lies with the Revitalization Tax Credit District and will promote
development within the community. The proposed grant of atax credit isfor a 396 dwelling unit project referred to
as Post Park on East-west Highway in Hyattsville.
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