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BACKGROUND INFORMATION/FISCAL IMPACT

(Includes reason for proposal, as well as any unique statutory requirements)

In 1982, CR-144-1982 approved the issuance of Mortgage Revenue Bonds to finance the purchase
and rehabilitation of Downing Street Station Apartments project. The bonds are callable on any
December 1 or June 1 on or after June 1, 1994. The owner is exercising this option in order to secure
a more favorable interest rate for this project. The reduction in interest rate will assure a viable
project for many years to come. The owner has agreed to pay all costs associated with the bond
refunding. A public hearing is required because the new bonds may be carried beyond the original

maturity of the 1984 bonds.

There is no fiscal impact to Prince George's County.



