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This resolution will provide financial assistance in the amount of a $62,500 grant to the County’s Economic
Development Corporation (EDC) to evaluate the feasibility of an international office and warehouse business
incubator at Steeplechase 95 International Business Park in Capitol Heights, Maryland.

The EDC is seeking to expand its existing incubator program to create opportunities for small and medium-sized
enterprises (SMES), particularly minority enterprises, in the County’s Foreign Trade Zone. The study will target
those companies in and outside of Maryland with needs that will benefit from the support of an incubator
environment. This type of environment will promote networking, best practices, an understanding of government
regulations, and protection of intellectual property.

It is expected that this project will strengthen the County’ s tax base and attract new economically viable businesses to
the Foreign Trade Zone.
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The Office of Law has reviewed this resolution and finds it to be in proper legislative form with no legal
impediments to its adoption.

There will be no negative fiscal impact on the County as aresult of adopting CR-64-2008.

BACKGROUND INFORMATION/FISCAL IMPACT:

(Includes reason for proposal, as well as any unigue statutory requirements)

This Resolution approves $62,500 in grant funding from MEDAF to EDC to evaluate the feasibility of an
international office and warehouse business incubator at Steeplechase 95 International Business Park in Capitol
Heights, Maryland. EDC seeks to expand its existing incubator program to create opportunities for small and
medium-sized enterprises, particularly minority enterprises, in the County’s Foreign Trade Zone.
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