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Staff summarized the purpose of the resolution. CR-14-2007 approves the proposed financing for the acquisition and
development of the Marlton Plaza Senior Housing

The County Executive proposed CR-14-2007 and a staff member spoke in support of the resolution.

A staff from the Department of Housing and Community Development also spoke in support of the resolution.

The Office of Law determined that CR-14-2007 was in proper legislative form.

The Office of Audits and Investigation indicated there will be no adverse fiscal impact on the County as a result of
adopting CR-14-2007. The Office further states, no County-source revenues are identified or reported as being
pledged or invested in the development’ s proposed financing package.




CR-014-2007(Dr aft 1) Page 2 of 2

BACKGROUND INFORMATION/FISCAL IMPACT:

(Includes reason for proposal, as well as any unique statutory requirements)

The purpose of this legislation is to approve the proposed financing for the acquisition and development of the
Marlton Plaza Senior Housing, an approximately 102 unit apartment building for seniors consisting of 18
one-bedroom and 84 two-bedroom apartments. The proposed and approximate financing for the project includes
CDA Low-Income Housing Tax Credit equity ($9,400,000), private financing ($7,425,000), and Developer’s Equity
($1,200,000). The Developer aso proposes to apply to Prince George's County for awaiver of the Washington
Suburban Sanitary Commission Systems Development Charge. Approval of the project financing by the local
jurisdiction in which the project is located is required pursuant to State law and regulations.
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