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This enabling legislation will authorize the County to borrow $6,891,000 for renovation of three
school capital projects, i.e., Fairmont Heights High School, DuVal High School and the former
Whitehall Elementary School. These projects are being added to the FY2001 Capital Budget
through a budget amendment contained in CB-14-2001. With the State allocation of $6.1
million, the total amount to be expended for renovation is $13 million.

There will be no fiscal impact on the County related to the enactment of CB-15-2001. However,
there will be a negative fiscal impact to the extent of the debt service obligation incurred by the
County when the bonds are sold. The amount of the negative fiscal impact cannot be determined
at this time.
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BACKGROUND INFORMATION/FISCAL IMPACT
(Includes reason for proposal, as well as any unique statutory requirements)

This bill will authorize the County to borrow $6,891,000 for the renovation of three school
capital projects, i.e., Fairmont Heights High School, DuVal High School and the former
Whitehall Elementary School. These projects are being added to the FY2001 Capital Budget
through a budget amendment. The State has allocated $6.1 million for these three schools,
bringing the total amount to be spent for renovation purposes to $13 million.
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