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     COUNTY COUNCIL OF PRINCE GEORGE'S COUNTY, MARYLAND 

 Legislative Session ________________1990__________________ 

 Resolution No. _________CR-78-1990________________________ 

 Proposed by _The Chairman (by request - County Executive)_ 

 Introduced by __Council Member Bell_______________________ 

 Co-Sponsors ______________________________________________ 

 Date of Introduction _______July 31, 1990_________________ 

 RESOLUTION  

A RESOLUTION concerning 

 Maryland Energy Financing Administration 

 Limited Obligation Industrial Development Revenue Bonds 

 (F & E Resource Systems Technology 

 for Prince George's, Inc. Project) 

FOR the purpose of expressing no objection to the issuance and sale 

by the Maryland Energy Financing Administration of one or more 

series of its limited obligation industrial development revenue 

bonds (as described in the Maryland Energy Financing Act), from time 

to time or at any time in an aggregate principal amount not to 

exceed $12,000,000 for the purpose of providing Financial Assistance 

(as hereinafter defined), to F & E Resource Systems Technology for 

Prince George's, Inc. for the acquisition and installation of a 

certain Energy Project (as hereinafter defined) in connection with 

the Facility (as hereinafter defined) within the geographical 

boundaries of Prince George's County, Maryland; specifying and 
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describing the Energy Project; describing generally the public 

purpose served by such Project; and specifying and describing 

various matters in connection therewith and relating generally 

thereto. 

     WHEREAS, the Maryland Energy Financing Act, Sections 6-301 et 

seq. of Article 83A of the Annotated Code of Maryland, as amended 

(the "Act"), provides that in order to accomplish the legislative 

purpose of the Act, the Maryland Energy Financing Administration 

(the "Administration"), in addition to whatever other powers it may 

have and notwithstanding any limitation of law, may issue and sell 

its bonds to provide Financial Assistance (as defined below) for an 

Energy Project or Energy Projects (as defined in the Act); and 

     WHEREAS, the Administration is authorized to provide financial 

assistance, in accordance with the Act, in any form of assurance, 

guarantee, grant, payment, support or other assistance, including 

any of the following forms of Financial Assistance or any 

combination of these forms: a grant, loan, loan guarantee (including 

insurance and co-insurance), a price guarantee, purchase agreement, 

reduction in the principal obligation of or rate of interest payable 

on a loan or portion of a loan, prepayment of interest on a loan or 

portion of a loan, a joint venture, an equity investment, a lease, a 

lease guarantee (including insurance and co-insurance) and a supply 

agreement; and any commitment to provide assistance in any form 

delineated above ("Financial Assistance"); and 

     WHEREAS, pursuant to the Act, an Energy Project eligible for 

Financial Assistance includes, inter alia, an Energy Conservation 
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Project (as defined in the Act), with respect to an industrial 

process, the purchase or installation or modification of an 

installation which is designed primarily to reduce the consumption 

of energy; and the acquisition and installation of machinery and 

equipment for use in connection therewith; and 

     WHEREAS, the Maryland Industrial Development Financing 

Authority Act, Section 13-101 et seq. of the Financial Institutions 

Article of the Annotated Code of Maryland, as amended (the "MIDFA 

Act"), provides that the Maryland Industrial Development Financing 

Authority (the "Authority"), with the approval of the Secretary of 

the Department of Economic and Employment Development (the 

"Secretary") may exercise any and all of the powers, duties and 

authority granted to the Secretary under the MIDFA Act; and 

     WHEREAS, by letter dated July 20, 1988, the Secretary delegated 

certain of his powers, duties and authority to the Authority; and 

     WHEREAS, on June 28, 1990, the Authority adopted a resolution 

pursuant to such delegation of such powers, duty and authority by 

the Secretary, approving the determination made by the Director of 

the Administration to provide Financial Assistance for the Energy 

Project described below by authorizing the issuance, sale and 

delivery of the Administration's limited obligation revenue bonds in 

the nature of limited obligation industrial development revenue 

bonds, from time to time and at any time, in an amount not to exceed 

Twelve Million Dollars ($12,000,000) (the "Bonds"), pursuant to the 

Act, to loan the proceeds from the sale of the Bonds to F & E 

Resource Systems Technology for Prince George's, Inc., a Maryland 
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corporation (the "Corporation"), or a partnership to be formed of 

which the Corporation will be a general partner (the "Borrower"), 

for the purpose of financing a portion of the costs of the Energy 

Project, as more particularly described on Exhibit A attached hereto 

and incorporated by reference herein (the "Energy Project"), located 

in Prince George's County, Maryland, and paying the necessary 

expenses of preparing, printing and selling the Bonds and certain 

other costs permitted by the Act, all in accordance with the Act; 

and 

     WHEREAS, the Administration found and determined that the 

issuance and sale of the Bonds by the Administration, pursuant to 

the Act, for the sole exclusive purpose of financing a portion of 

the costs of the Energy Project (to the fullest extent permitted by 

the Act) was necessary to achieve one or more of the following 

purposes of the Act: 

  (a)  use of recycled materials thereby reducing the 

consumption of depletable resources which have other beneficial 

uses; 

  (b)  reduction in the consumption of energy, particularly 

the consumption of petroleum; 

  (c)  increase in energy supply available to the citizens 

of the State of Maryland (the "State"); 

  (d)  increase in employment and economic activity in the 

State; 

  (e)  embodiment of sound technology and economic 

feasibility; 
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  (f)  minimizing any adverse impact on environmental 

quality; and 

  (g)  maximizing the utilization of federal programs that 

provide financial assistance for energy projects; and 

     WHEREAS, Section 6-307(e) of the Act provides that prior to the 

provision of Financial Assistance for an Energy Project, the 

political subdivision in which the Energy Project will be located 

shall adopt a resolution that shall (a) be administrative in nature 

and not subject to procedures required for legislative acts and not 

subject to referendum, (b) specify and describe the Energy Project, 

and (c) generally describe the public purpose to be served by the 

energy project; and 

     WHEREAS, the Borrower and the Administration have requested 

that the County Council of Prince George's County, Maryland (the 

"County") adopt a resolution expressing no objection to the 

Administration's provision of Financial Assistance for the Energy 

Project which is located within the geographical boundaries and 

jurisdiction of the County, specifying and describing the Energy 

Project and generally describing the public purpose served by the 

Energy Project; and 

     WHEREAS, the County, based upon the findings and determinations 

all as set forth below, has determined to express no objection to 

the Administration's provision of Financial Assistance of the Energy 

Project, which Financial Assistance shall consist of the issuance 

and sale pursuant to the Act of one or more series of the 

Administration's limited obligation industrial development revenue 
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bonds, from time to time or at any time, in an aggregate principal 

amount not to exceed $12,000,000 and the lending of the proceeds 

thereof to the Borrower for the Energy Project; now, therefore, 

     SECTION 1.  BE IT RESOLVED by the County Council of Prince 

George's County, Maryland, that, acting pursuant to the Act, it is 

hereby found and determined that the words and terms used in this 

resolution that are defined in the Act shall have the meanings 

assigned in the Act, unless the context requires a contrary meaning. 

     SECTION 2.  BE IT FURTHER RESOLVED that acting pursuant to the 

Act, it is hereby found and determined as follows: 

     The Energy Project will consist of and include: 

  (a)  the acquisition of a tract of land and existing 

structures thereon located at 14800 Gibbons Church Road, Brandywine, 

Prince George's County, Maryland; 

  (b)  the demolition of certain existing structures and 

renovation of an existing building; 

  (c)  the construction and installation of a new building 

as a recycling process plant for mixed waste material separation and 

processing; and 

  (d)  the acquisition and installation of certain necessary 

or useful equipment or machinery which is designed in whole or in 

part to reduce the consumption of energy and serves the public 

purposes as contemplated by the Act, including: 

   (1)  use of recycled materials thereby reducing the 

consumption of depletable resources which have other beneficial 

uses; 
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   (2)  reduction in the consumption of energy, 

particularly the consumption of petroleum; 

   (3)  increase in energy supply available to the 

citizens of the State; 

   (4)  increases in employment and economic activity in 

the State; 

   (5)  embodiment of sound technology and economic 

feasibility; 

   (6)  minimizing any adverse impact on environmental 

quality; and 

   (7)  maximizing the utilization of federal programs 

that provide financial assistance for Energy Projects. 

     SECTION 3.  BE IT FURTHER RESOLVED that the County by this 

resolution expresses no objection to the Administration's plan to 

provide Financial Assistance for the Energy Project by the issuance 

and sale of the Administration's Bonds as described generally in the 

recitals of this resolution. 

     SECTION 4.  BE IT FURTHER RESOLVED that the passage of this 

resolution shall not in any way indicate the approval of, or 

constitute any commitment for, approval by the County or any of its 

officers or employees of, any license, permit application or any 

other request to the County with respect to the acquisition and 

operation of the Energy Project. 

 Adopted this _______ day of ______________, 1990. 

      COUNTY COUNCIL OF PRINCE 
      GEORGE'S COUNTY, MARYLAND 
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      BY: __________________________ 
          Jo Ann T. Bell   
          Chairman 
 
ATTEST: 
 
 
 
__________________________ 
Jean M. Schmuhl, CMC   
Clerk of the Council 
 

 
NOTE:  Exhibit "A" available in hard copy only. 


