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This bill will amend Section 100-235.08 of the County Code relating to tax credits for
manufacturing, fabrication, assembling, and research and development facilities. This legislation
will extend the tax credit to include property owners who enter into a long-term lease with a
governmental high technology entity and extend the sunset provision two years to July 1, 2003.
These amendments will increase Prince George's County's attractiveness to the high technology
community and enable the County to better compete with surrounding jurisdictions for the
desired high technology agencies.
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There may be some negative fiscal impact on the County as a result of enacting CB-51-2001.

BACKGROUND INFORMATION/FISCAL IMPACT
(Includes reason for proposal, as well as any unique statutory requirements)

This bill amends the Prince George's County Code by extending the applicability of the High
Technology real property tax credit provision to developers who enter into a long term lease
agreement with a high technology governmental agency, and extending the sunset provision of
the tax credit.
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