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BACKGROUND INFORMATION/FISCAL IMPACT
(Includes reason for proposal, as well as any unique statutory requirements)

This legislation will establish the homestead property tax credit for the County property tax for
the taxable year beginning July 1, 2002, as required by State law. Based on recent changes in the
Consumer Price Index (CPI), the Homestead Property Tax Credit percentage needs to be set at
3% for the taxable year beginning July 1, 2002.
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