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Max Campos from the Department of Housing & Community Development was
present for the worksession. Mr. Campos explained the need for
increasing the amount of bonds 1is to meet the requirements for
replacement reserves. Mr. Campos indicated 20% of the units would be
reserved for low income tenants. Council Member Del Giudice requested
information regarding the exact number of reserved 1 and 2 bedroom
units. Mr. Campos agreed to supply Council Member Del Giudice with this
information.
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Council approval 1s required prior to issuance of bonds in revised
amount. A public hearing is not required since a hearing was held when
CR-69-1990 was approved.

BACKGROUND INFORMATION/FISCAL IMPACT
(Includes reason for proposal, as well as any unique statutory
requirements)

To approve the exercise by the Housing Authority of Prince George's
County of its authority to issue and sell its revenue bonds to finance
the Park Largo Apartments as approved by CR-69-1990 and to increase the
amount of bonds from $23,000,000 to $24,000,000.

There is no direct cost to Prince George's County.



