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Prince George's County Council

Meeting Agenda - Revised*

Government Operations and Fiscal Policy

Committee
Edward P. Burroughs, 111, Chair
Krystal Oriadha, Vice Chair
Wanika Fisher
Sydney J. Harrison
Jolene Ivey

Director ~ Howard W. Stone
Administrative Aide ~ Lochelle Ferguson
(301) 952-4195

Thursday, March 9, 2023 1:30 PM

Council Hearing Room

VIEW USING THE LINK PROVIDED AT: https://pgccouncil.us/LIVE

ORDER OF PROCEEDING

a) Presentation by Committee Staff
(Including comments received by the Committee)
b) Comments from Sponsor
¢) Questions from Committee Members
d) Comments from Agencies
e) General Discussion
f) Motion and Vote

CALL TO ORDER
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CB-020-2023

AN ACT CONCERNING THE ISSUANCE AND SALE OF GENERAL

Draft: 1

OBLIGATION BONDS AND GENERAL OBLIGATION STORMWATER
MANAGEMENT BONDS for the purpose of authorizing and empowering
Prince George’s County, Maryland to issue and sell an amount not to exceed five
hundred sixty-four million one hundred thirty-eight thousand dollars
($564,138,000) in aggregate principal amount of general obligation bonds and
Seventy-eight million eight hundred and five thousand dollars ($78,805,000) in
aggregate principal amount of general obligation stormwater management bonds

for the purpose of providing funds for financing in whole or in part costs of the
planning, acquisition, construction, reconstruction, establishment, extension,
enlargement, demolition, or improvement of certain capital projects and
stormwater projects, respectively, set forth in the capital budget of the County for
the fiscal year ending June 30, 2023; describing the projects or usable parts to be
financed in whole or in part from the proceeds of the bonds hereby authorized
and the estimated costs thereof and the probable useful lives thereof; prescribing
or providing for the procedures for the issuance and sale of such bonds at private
(negotiated) sale or public sale; declaring the County’s official intent to reimburse
itself for certain expenditures paid before the issuance of the bonds authorized
hereby in accordance with applicable Income Tax Regulations; authorizing the
consolidation of such bonds with other bonds for purposes of such sale; showing
compliance with the power of the County to incur indebtedness; directing the
application of the proceeds of such bonds and the proceeds of bonds previously
issued by an act of the County; pledging the full faith and credit and taxing power
of the County to the payment of such bonds and providing for the levy and
collection of taxes necessary for the payment of the principal of and interest on
such bonds when due; authorizing the pledge of Clean Water Act Fees to the
payment of the principal of and interest on such general obligation stormwater
management bonds related to clean water projects when due; authorizing and
empowering the County to issue and sell an amount not to exceed Six hundred
forty-two million nine hundred forty-three thousand dollars ($642,943,000) in
aggregate principal amount of bond anticipation notes and covenanting to issue
bonds in anticipation of which such notes are issued; pledging the full faith and
credit and taxing power of the County to the payment of such bond anticipation
notes and providing for the levy and collection of taxes necessary for the payment
of the principal of and interest on such bond anticipation notes when due and
authorizing the pledge of Clean Water Act Fees to the payment of the principal of
and interest on such bond anticipation notes related to clean water projects when
due; directing the application of the proceeds of such bond anticipation notes;
directing the application of the proceeds of such bonds; providing for the issuance
of such bond anticipation notes in the form of commercial paper or revolving loan
notes; providing for the issuance of such bond anticipation notes and the bonds in
the form of variable rate demand obligations; authorizing certain determinations
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to be made in connection with the sale of any such bond anticipation notes;
authorizing the consolidation of such bond anticipation notes with other notes for
purposes of such sale; authorizing and empowering the County to issue, sell and
deliver general obligation refunding bonds and general obligation stormwater
management refunding bonds for the purpose of refunding all or a part of the
bonds authorized hereby or in prior Acts of the County in an aggregate principal
amount not to exceed 150% of the outstanding principal amount of the bonds to
be refunded thereby, the proceeds of such refunding bonds to be used for the
public purpose of providing funds sufficient to pay principal of, redemption
premium, if any, and interest on such refunded bonds at the respective maturity,
redemption, and interest payment dates of such refunded bonds and related
issuance costs; prescribing or providing for the procedure for the issuance and
sale of such refunding bonds; empowering the County Executive to determine the
time and method for the sale of such refunding bonds and other details with
respect to the sale of such refunding bonds; pledging the full faith and credit of
the County to the payment of the principal of, redemption premium, if any, and
the interest on such refunding bonds when due; and providing for the levy and
collection of taxes necessary for the payment of the principal of, redemption
premium, if any and interest on such refunding bonds when due, showing
compliance with the limitations on the power of the County to incur indebtedness;
authorizing the pledge of Clean Water Act Fees to the payment of the principal of
and interest on such refunding bonds related to clean water projects when due;
covenanting or providing for the making of certain covenants on matters relating
to the tax-exempt status of interest on such bonds, bond anticipation notes and
refunding bonds, as applicable; providing for compliance with Securities and
Exchange Commission Rule 15¢2-12; providing for the authorization of and entry
into interest rate exchange agreements or contracts in connection with or
incidental to any of the obligations authorized by this Act; authorizing the County
Executive to delegate to appropriate officials the power to make certain
determinations and sign certain documents, certificates or agreements authorized
to be made or signed by the County Executive herein; and otherwise generally
determining or providing for the determination of certain matters in connection
with the issuance, sale and delivery of the general obligation and stormwater
management bonds, bond anticipation notes and refunding bonds authorized by
this Act.
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CB-010-2023

Attachment(s): B2023020
CB-020-2023 Attachment 1
CB-020-2023 Attachments 2 and 3
CB-020-2023 Summary
CB-020-2023 Transmittal
CB-020-2023 OOL Comment
CB-020-2023 PAFI Statement

Legislative History:

1/31/23 County Council presented and referred to the
Government Operations and Fiscal
Policy Committee

AN ACT CONCERNING PRINCE GEORGE’S COUNTY OPEN DATA for

Draft: 1

the purpose of requiring the County to make certain public data sets available on
a single web portal on the internet; requiring the County to develop technical
standards for publishing public data sets; requiring the Chief Administrative
Officer (CAO) to develop an Open Data Implementation Plan; and generally
relating to general provisions.

Sponsor(s): Burroughs

Attachment(s): B2023010
CB-010-2023 AIS
CB-010-2023 PAFI
CB-010-2023 OOL Comment
CB-010-2023 DR 2

Legislative History:
12/12/22  County Council presented and referred to the
Government Operations and Fiscal
Policy Committee
1/12/23 Government Operations Held in Committee
and Fiscal Policy
Committee
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CB-022-2023

AN ACT CONCERNING CABLE TELEVISION for the purpose of granting a

Draft: 1

ADJOURN

renewal of a franchise for the operation of a cable television system in the
Northern and Southern Territories of Prince George’s County (the “County”) and
prescribing certain terms and conditions to be included in a franchise agreement.

Attachment(s): B2023022
CB-022-2023 Exhibits A-J
CB-022-2023 Summary
CB-022-2023 Transmittal
CB-022-2023 DR 1 REVISED

Legislative History:

2/21/23 County Council presented and referred to the
Government Operations and Fiscal
Policy Committee
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