Chairman’s Speech regarding the
Proposed Prince George’s County
Fiscal Year 2023
Constant Yield Tax Rate

In accordance with the provisions of Section 6-308,
Tax—Property Article, Annotated Code of Maryland, tonight’s
public hearing seeks public comments regarding the Council’s
consideration of a proposed real property tax rate increase above
the State-certified Constant Yield Tax Rate for the unincorporated
areas of the County and for County municipalities.

The Fiscal Year 2023 Constant Yield Tax Rates and
Proposed Real Property Tax Rates are set forth in Table 1, which
is the third attachment to this statement. Copies of this statement
and the corresponding attachments are available for your
convenience on the County Council’s website and as an
attachment to tonight’s agenda.

The Council is considering a real property tax rate of One
Dollar ($1.00) per $100 of assessed valuation in unincorporated
areas, and from Eighty-Two and Seventy Hundredths of One Cent
($0.8270) to Ninety-Nine and Eighty Hundredths of One Cent
($0.9980) in incorporated areas, as reflected within the proposed
County Operating and Expense budget submitted by the County
Executive for Fiscal Year 2023.

The proposed One Dollar ($1.00) real property tax rate for
unincorporated areas of the County is Four and Sixteen
Hundredths of One Cent ($0.0416) more than the Constant Yield
Rate of Ninety-Five and Eighty-Four Hundredths of One Cent



($0.9584). This is the result of changing assessments in the
County. The Real Property Tax Rates for all municipalities in the
County also increase in Fiscal Year 2023, and the mean average
rate of increase is Fight and Eighty-Nine Hundredths of Once
Cent ($0.0889) above their respective Constant Yield Tax Rates.

For FY 2023, the County is continuing a municipal tax
differential as required by State law, and the principal reasons for
exceeding the Constant Yield Tax Rate in the incorporated areas
are:

1. According to State law, the County is required to
recognize, through a lesser County tax rate, those governmental
services which municipal governments perform in lieu of similar
County government services.

2. To meet the funding levels of programs set forth in the
Proposed FY 2023 Budget requires an increase above the
Constant Yield Rate.

The County Council will consider and adopt the Fiscal Year
2023 Resolution establishing the tax levies for Real and Personal
Property Taxes for Fiscal Year 2023 on Tuesday, June 21, 2022,
beginning at 10:00 a.m.
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PROPOSED FY 2023 MULTIYEAR CONTRACTS
PURSUANT TO
SECTION 819
PRINCE GEORGE’S COUNTY CHARTER
AND SUBTITLE 10
OF
THE PRINCE GEORGE’S COUNTY CODE

Tonight’s public hearing concerning the proposed Fiscal
Year 2023 County budget additionally seeks public testimony
and comment as to certain proposed multiyear contractual
agreements that require submission to the County Council, for
our review and approval, in order to take effect. Approval of
such multiyear contracts is prescribed by the County Charter in
the manner set forth in Subtitle 10 of the Prince George’s
County Code.

Accordingly, a list of the multiyear contracts proposed for
approval within the FY 2023 budget, as well as the text of this
announcement, are available in this hearing room and online as
CR-031-2022 for your use and convenience. The public may
comment on these proposed multiyear contracts at tonight’s
public hearing concerning the Fiscal Year 2023 budget,
Monday, May 2, 2022, in the Council Hearing Room, Wayne K.
Curry Administration Building, 1301 McCormick Dr., Largo,
MD 20774 or virtually.
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