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Development Team



Project Location
715-725 60th Place
Fairmount Heights



Project Description

Affordable, Net Zero
Homeownership

Microgrid/
Community Solar Pilot

Pocket Park celebrating
African American Historic Trail



EEligibility Requirements

Amenities:
• 3 Bedrooms, 2.5 bathrooms
• Open concept floor plan
• Off-street parking
• Highly energy efficient, Net Zero/Energy Star homes
• Community Solar connection, affordable, clean, resilient energy
• Adjacent to new pocket park
• Easy access to public transportation

Sales Price:
$450,000 Market Value
$335,000 Homeowner Mortgage
$ 115,000 Soft Second Mortgage, 0% , decreases years 6-15

Household Size Max Income
1 $79,700
2 $91,100
3 $102,500
4 $113,850
5 $123,000
6 $132,100

• First Time homebuyer

• 80% or less of AMI

• Complete HIP's HUD-certified 
homebuyer education

• Obtain mortgage Financing
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Project Financing

Per House Cost:

Development Subsidy: $110,000

Soft Second: $115,000

*Budget numbers may change through closing, however, the 
County amount will remain unchanged



Schedule
Project Milestones Dates

Start Construction January 2023

Complete Site Work Spring 2023

Install Pocket Park, Microgrid Summer 2023

Homes Complete/Sales Fall 2023

The development of Fairmount Heights will commit to all 
Section 3/MWBE hiring requirements of Prince George’s County.


