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PUBLIC SAFETY AND FISCAL MANAGEMENT COMMITTEE REPORT      Date:  3/18/99 

 

Committee Vote:  Favorable as amended, 4-1, (In favor: Council Members Wilson, Hendershot, 

Maloney and Russell. Opposed:  Scott) 

 

This bill will authorize the County to issue and sell $5,246,000 in general obligation bonds.  The 

amount authorized for each project and the amount scheduled for sale in FY99 are stated in the table 

of projects contained in Attachment #1 (page 33) of this legislation. 

 

Eleven capital projects which were in the Approved FY1999 Capital Budget (CIP) could not be 

included in the last bond authorization bill (CB-88-1998) since they did not have prior referendum 

approval.  These projects were contained in the November ballot questions and were approved by the 

voters.  With enabling authority these projects can be included in a bond sale authorization 
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ordinance.  The $3.5 million authority is for the following projects: 

 
   Authorized 

Number of Projects                Amount of Bond            FY99 Bond Sale Amount 

 

Public Works and 

Transportation                                        9                       $      3,180,000  $  2,930,000 

 

Corrections                                             1                                    65,000         65,000 

 

Fire                                                         1                                          200,000       200,000 

 

         TOTAL           11                             $    3,445,000    $             3,195,000 

 

There were technical amendments to Attachment I on page 33 of the legislation.   

 

The fiscal impact on the County will be negative to extent of the debt service obligation incurred 

when the bonds are sold.  The estimated interest rate is 4.7% if the debt market remains stable. 

 

BACKGROUND INFORMATION/FISCAL IMPACT 

(Includes reason for proposal, as well as any unique statutory requirements) 

 

This legislation provides the authorization to issue and sell $5,246,000 in general obligation bonds.  

Eleven capital projects contained in the Approved FY1999 Capital Budget could not be included in 

the last bond authorization bill, since they did not have prior referendum approval.  These projects, 

however, were contained in November's ballot questions and were approved by the voters.  With 

enabling authority in place, we can now include these projects in a bond sale authorization 

ordinance.  The total bond sale authority being requested for this group of projects is $3,445,000.  As 

well, an additional $1,801,000 will be sold for recently amended Board of Education CIP projects. 
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