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BACKGROUND INFORMATION/FISCAL IMPACT:
(Includes reason for proposal, as well as any unique statutory requirements)
This legislation provides the authority to issue and sell up to Thirty-Seven Million Five Hundred Thousand Dollars 
($37,500,000) in Economic Development Revenue Bonds on behalf of the Chesapeake Lighthouse Foundation, Inc., a
not-for-profit corporation, and Chesapeake Education Services, L.L.C., a limited liability company (collectively the 
“Facility Applicant”).  The bonds are being issued pursuant to Sections 12-101 through 12-118 of the Economic 
Development Article of the Annotated Code of Maryland (the Maryland Economic Development Revenue Bond Act).

The fiscal impact on the County for any bonds will be neutral.  Debt service is the sole responsibility of the Facility 
Applicant.  Bond proceeds will be utilized by the Facility Applicant to refinance existing debt, and to fund capital 
improvements, a debt service reserve fund and costs of issuance.  The Facility Applicant operates three charter 
schools in Prince George’s County and one in Anne Arundel County.  
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