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BACKGROUND INFORMATION/FISCAL IMPACT:

(Includes reason for proposal, as well as any unique statutory requirements)

The Housing Initiative Partnership (“HIP”), a nonprofit organization based in Prince
George’s County, Maryland, has applied to the Maryland Department of Housing and
Community Development (“Department”) for approval of the “Bounce Back” project for
participation in the Community Investment Tax Credit Program (“Program”). The tax
credits will be used to support an innovative financial literacy program targeted to
homeowners who have received loan modifications or emergency assistance on their
mortgages.
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