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Palmer Park Meadows
Housing Initiative Partnership, Inc.

Land Acquisition and New Construction: 2002-2018 Palmer Park Road,
Landover, Maryland (District 5)

= Targeted Completion Date: May 2020

= Description: Three (3) sets of townhomes for a total of nine (9) three-
bedroom townhome units to be sold to households 80% of AMI

= Eligible Homeowners: First Time Homebuyers; 80% or less of AMI
(maximum $97,050 for a family of 4 persons); Completion of HIP’s
HUD-Certified Homeownership Counseling
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Palmer Park Meadows
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Financing

Sales Price to Homebuyers — $2,137,500

National Fair Housing Alliance — $225,000

National Capital Strategic Economic Development Fund — $200,000
Community Legacy — $95,000

Maryland Operating Grant — $20,000

PEPCO Energy Star Rebate — $11,250

Prince George’s HOME Loan - $1,700,000'

Total Development Cost: $4,388,750

Y VVYVY YV VYV

FN1: Palmer Park Meadows is an existing new construction HOME project
previously approved through Council Resolution CR-045-2017 for the use of
HOME Program funds in the amount of nine hundred thousand dollars
(5900,000). This request for an additional eight hundred thousand dollars
(5800,000) results in a total commitment of one million, seven hundred
thousand dollars ($1,700,000) in HOME Program funds.
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Bird’s Eye View




View from Barlowe Road




Elevation - Front
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Floor Plan — First Floor (Middle Unit)
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Floor Plan — Second Floor (Middle Unit
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Floor Plan — Basement (Middle Unit
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Angela D. Alsobrooks

County Executive

Questions?
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